Experience
the Power of
Collaborative
Thinking

ANNUITIES & LIFE

Get to know the BlackRock Market

Advantage Index™

Available on select F&G fixed indexed
annuities (FIAs), you can choose to link
your interest growth potential to the
BlackRock Market Advantage Index,

without directly participating in the market.

About the index

BlackRock Market Advantage Index™
(Ticker: BMADVVCX) allocates to
equities, fixed income and commodities,
and is designed to deliver a diversified
portfolio with daily volatility-control to
help mitigate risk.

It seeks to deliver better risk-adjusted
returns than a traditional multi-asset
class index by diversifying across five
key macroeconomic components that
drive returns across seemingly disparate
asset classes (read more on page 2).

The index manages to a 6% Target
Volatility and allows for up to 125%
exposure.

Index constituents include iShares®
ETFs, the iShares S&P GSCI
Commodity-Indexed Trust and cash.

The index tracks the return of the
weighted constituents, above the sum
of the return on the interest rate and the
index fee.
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What makes BlackRock Market
Advantage Index stand out?

Diversifies differently
I] The index’s macroeconomic
approach looks through asset

classes to the underlying key drivers to
maximize diversification and benefit from
many sources of return.

@ All-weather design

% d Inspired by a BlackRock®
institutional strategy, the index

aims to achieve consistent returns at

reasonable levels of risk by diversifying
across many sources of return.

( \ Emphasis on managing
downside risk

? Ongoing dynamic risk control

seeks to protect capital during
extreme market environments, supported by
proprietary risk analytics.

/\ Liquid and cost effective
k_/ portfolio construction
Index exposures are implemented

with liquid and cost-effective iShares traded
in deep, public markets.
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The philosophy behind BlackRock Market Advantage Index

BlackRock’s research indicates that five macroeconomic drivers can explain the majority of
returns across asset classes.

Diversifying across these fundamental macroeconomic

Economic drivers offers better diversification across asset classes,

1 growth resulting in more balanced portfolios. By combining these
drivers into a truly diversified portfolio — allocating amongst
global equities, US treasuries, emerging market debt, high-

2 Real rates yield credit, TIPS and commodities — BlackRock Market
Advantage Index is able to deliver attractive returns while

] reducing total risk.

3 Inflation

BlackRock Market Advantage Index is not dependent on any

one type of exposure. It’s diversified across geographies,

4 Credit asset classes and other features. This diversification
produces more stable performance, offering clients access
to more consistent interest credits.

Emerging . _ _ .
markets The index aims to achieve consistent returns at reasonable
levels of risk across different market environments.

Index debuts on F&G Power Accumulator, Accelerator Plus®,
Performance Pro® and F&G Safe Income Advantage®. F&G Flex
Accumulator® follows in July.

BlackRock Market Advantage Index is
now available on our top-selling F&G
Power Accumulator, Accelerator Plus,
Performance Pro and F&G Safe Income
Advantage FIAs.

In late July, a fifth FIA, F&G Flex
Accumulator, will get the BlackRock Market
Advantage Index.

Most products will include both 1- and
2-year interest crediting options, and
Power Accumulator and Flex Accumulator
will offer strategies with enhanced rates for
a 1.25% annual fee.

Availability varies by product and state.
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To see how BlackRock Market Advantage Index can help you meet
your retirement goals, contact your financial professional today.

Check out the BlackRock Market Advantage Index for yourself at
www.blackrock.com/us/marketadvantageindex

“F&G” is the marketing name for Fidelity & Guaranty Life Insurance
Company issuing insurance in the United States outside of New York.
Life insurance and annuities issued by Fidelity & Guaranty Life Insurance
Company, Des Moines, IA.

Policy form numbers: API-1018 (06-11), ACI-1018 (06-11), ICC11-1035
(11-11), et al.

Guarantees are based on the claims paying ability of the issuing insurer,
Fidelity & Guaranty Life Insurance Company, Des Moines, IA.

Contracts issued by Fidelity & Guaranty Life Insurance Company,
Des Moines, IA.

Annuities are long-term vehicles to help with retirement income needs.

Volatility control seeks to provide smoother returns and mitigate sharp
market fluctuations. While this type of strategy can lessen the impact

of market downturns, it can also lessen the impact of market upturns,
potentially limiting upside potential.

Indexed interest crediting options are subject to a cap, fixed declared
rate, index gain interest rate and/or a spread. All rates subject to change
at the sole discretion of Fidelity & Guaranty Life Insurance Company.

Fidelity & Guaranty Life Insurance Company (F&G) offers a diverse
portfolio of fixed and indexed deferred annuities and optional additional
features. Before purchasing, consider your financial situation and
alternatives available to you. Your F&G financial professional can help
you determine the suitable alternatives for your goals and needs, or visit
us at fglife.com for more information.

These are fixed deferred indexed annuities providing minimum
guaranteed surrender values. You should understand how the minimum
guaranteed surrender values are determined and the product features
used to determine the values. Even though contract values may be
affected by external indexes, the contract annuity is not an investment
in the stock market and does not participate in any stock, bond or
equity investments.

The BlackRock Market Advantage Index is a product of BlackRock Index
Services, LLC and has been licensed for use by Fidelity & Guaranty Life.

The BlackRock Market Advantage Index does not guarantee future
income or protect against loss of principal. There can be no assurance
that an investment strategy or financial product based on or in any way
tracking the BlackRock Market Advantage Index will be successful.
Indexes are unmanaged and one cannot invest directly in an index.

The annuity product is not sponsored, endorsed, marketed, sold, or
distributed by BlackRock Index Services, LLC, BlackRock, Inc., or any
of its affiliates, or any of their respective third party licensors (including
the Index calculation agent, as applicable) (collectively, “BlackRock”).
BlackRock makes no representation or warranty, express or implied,

to the owners of the annuity product or any member of the public
regarding the advisability of investing the annuity product or the ability
of the BlackRock Market Advantage Index to meet its stated objectives.
BlackRock’s only relationship to Fidelity & Guaranty Life with respect to
the BlackRock Market Advantage Index is the licensing of the Index and
certain trademarks of BlackRock. The BlackRock Market Advantage
Index is created, compiled, and calculated by BlackRock Index

No bank guarantee.
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Not FDIC/NCUA/NCUSIF insured.

Fidelity & Guaranty Life Insurance Company

Services, LLC without regard to Fidelity & Guaranty Life or the annuity
product. BlackRock Index Services, LLC has no obligation to take the
needs of Fidelity & Guaranty Life or the owners of the annuity product
into consideration in calculating the BlackRock Market Advantage
Index. BlackRock is not responsible for and has not participated in

the determination of the benefits and charges of the annuity product

or the timing of the issuance or sale of the annuity product or in the
determination or calculation of the equation by which the annuity
product is to be converted into cash, surrendered or redeemed, as the
case may be. BlackRock has no obligation or liability in connection
with the administration of the annuity product. There is no assurance
that products based on the BlackRock Market Advantage Index will
accurately track index performance or provide positive investment
returns. BlackRock Index Services, LLC is not an investment advisor.
Inclusion of a security within an index is not a recommendation by
BlackRock to buy, sell, or hold such security, nor is it considered to be
investment advice. Notwithstanding the foregoing, BlackRock, Inc. and
its affiliates may independently issue and/or sponsor financial products
unrelated to the annuity product currently being issued by Fidelity &
Guaranty Life, but which may be similar to and competitive with the
annuity product. In addition, BlackRock, Inc. and its affiliates may trade
financial products which are linked to the performance of the BlackRock
Market Advantage Index.

THE INDEX AND THE INDEX DATA ARE PROVIDED “AS-IS” AND “AS
AVAILABLE”. BlackRock DOES NOT GUARANTEE THE ADEQUACY,
ACCURACY, TIMELINESS AND/OR THE COMPLETENESS OF THE
BlackRock Market Advantage Index OR ANY DATA RELATED THERETO
OR ANY COMMUNICATION WITH RESPECT THERETO, INCLUDING,
ORAL, WRITTEN, or ELECTRONIC COMMUNICATIONS. BlackRock
SHALL NOT BE SUBJECT TO ANY DAMAGES OR LIABILITY FOR ANY
ERRORS, OMISSIONS, OR DELAYS THEREIN. BlackRock MAKES NO
EXPRESS OR IMPLIED WARRANTIES, AND EXPRESSLY DISCLAIMS
ALL WARRANTIES, OF MERCHANTABILITY OR FITNESS FOR A
PARTICULAR PURPOSE OR USE, TITLE, NON-INFRINGEMENT, OR AS
TO RESULTS TO BE OBTAINED BY Fidelity & Guaranty Life, OWNERS
OF THE ANNUITY PRODUCT, OR ANY OTHER PERSON OR ENTITY
FROM THE USE OF THE BlackRock Market Advantage Index OR WITH
RESPECT TO ANY DATA contained therein or RELATED THERETO.
WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT
WHATSOEVER SHALL BlackRock BE LIABLE FOR ANY INDIRECT,
SPECIAL, INCIDENTAL, PUNITIVE, OR CONSEQUENTIAL DAMAGES
INCLUDING, WITHOUT LIMITATION, LOSS OF PROFITS, TRADING
LOSSES, LOST TIME OR GOODWILL, EVEN IF THEY HAVE BEEN
ADVISED OF THE POSSIBILITY OF SUCH DAMAGES, WHETHER

IN CONTRACT, TORT, STRICT LIABILITY, OR OTHERWISE. THERE
ARE NO THIRD PARTY BENEFICIARIES OF ANY AGREEMENTS OR
ARRANGEMENTS BETWEEN BlackRock AND Fidelity & Guaranty Life.

BlackRock®, BlackRock Market Advantage Index™, and the
corresponding logos are registered and unregistered trademarks of
BlackRock, Inc. or its subsidiaries. All rights reserved.

For more information, visit www.blackrock.com/us/
marketadvantageindex

May lose value if surrendered early.
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